
ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

FOR ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

This is an Abridged Letter of Offer containing the salient features of the Letter of Offer dated May 17, 2016 
(Letter of Offer). You are encouraged to read greater details available in the Letter of Offer. Terms not defined 
herein shall have the meaning ascribed to them in the Letter of Offer.
THIS ABRIDGED LETTER OF OFFER CONTAINS 8 PAGES. PLEASE ENSURE THAT YOU HAVE 
RECEIVED ALL THE PAGES.

This Abridged Letter of Offer along with the Composite Application Form is sent to you as an Eligible Equity 
Shareholders of Anjani Portland Cement Limited. You may also obtain a physical copy of this Abridged Letter 
Offer, the Composite Application Form and the Letter of Offer from the Company, Banker to the Issue, Registrar 
to the Issue, SCSBs and Investor Association. You may also download the Letter of Offer from the websites 
of SEBI, BSE Limited (BSE) and the Lead Manager to the Issue at www.sebi.gov.in; www.bseindia.com; and  
www.motilaloswal.com, respectively. 

ANJANI PORTLAND CEMENT LIMITED
Registered Office: 306 A, The Capital, 3rd Floor, Plot No. C-70, G-Block, Bandra Kurla Complex, Bandra (East), 

Mumbai 400 051, Maharashtra, India; Corporate Office: No. 6-3-553, Unit Nos. E3 & E4, 4th Floor, Quena 
Square, Off Taj Deccan Road, Erramanzil, Hyderabad 500082, Telangana, India; Contact Person: Ms. Anu Nair, 
Company Secretary and Compliance Officer; Tel: +91 22 4023 9909; E-mail: anjani.rights@anjanicement.com; 

Website: www.anjanicement.com; Corporate Identification Number: L26942MH1983PLC265166
PROMOTER OF THE COMPANY: CHETTINAD CEMENT CORPORATION LIMITED

ISSUE DETAILS, LISTING AND PROCEDURE
ISSUE OF UP TO 68,96,099 EQUITY SHARES WITH A FACE VALUE OF `10 EACH FOR CASH AT A 
PRICE OF ̀  108.75 PER RIGHTS SHARE (INCLUDING A PREMIUM OF ̀  98.75 PER RIGHTS SHARE) 
FOR AN AMOUNT AGGREGATING UPTO ` 7,500 LAKHS ON RIGHTS BASIS IN THE RATIO OF 3:8 
(3 (THREE) RIGHTS SHARES FOR EVERY 8 (EIGHT) FULLY PAID UP EQUITY SHARES) HELD BY 
THE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. MAY 18, 2016. THE FACE VALUE OF 
THE EQUITY SHARES IS ̀ 10 EACH AND THE ISSUE PRICE IS 10.875 TIMES OF THE FACE VALUE 
OF THE EQUITY SHARES. THESE RIGHTS SHARES ARE PROPOSED TO BE LISTED ON THE BSE 
LIMITED (DESIGNATED STOCK EXCHANGE). 
Our Company has received in-principle approval dated March 16, 2016 from the BSE, where the equity shares of 
the Company are listed, for listing of the Rights Shares offered in this Issue. 
Procedure: If you wish to know about processes and procedures applicable to Issue, please see the chapter entitled 
‘Terms of the Issue’ on page 235 of the Letter of Offer.
ELIGIBILITY FOR THE ISSUE: CHAPTER IV READ WITH PART E AND PART A OF SCHEDULE 

VIII OF THE SEBI ICDR REGULATIONS
INDICATIVE TIMETABLE

Issue Opening Date May 25, 2016 Finalisation of basis of allotment 
with the BSE

on or about June 16, 2016

Last date for receipt 
of request for Split 
Application Forms

June 1, 2016 Initiation of Refunds on or about June 17, 2016

Issue Closing Date June 8, 2016 Credit of Rights Shares to 
demat accounts of Allotees

on or about June 20, 2016

Commencement of trading of Rights Shares on the BSE on or about June 22, 2016
The above time table is indicative and does not constitute any obligation on the Company or the Lead Manager.
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GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds 
in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk 
factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors 
must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares 
have not been recommended or approved by the SEBI nor does SEBI guarantee the accuracy or adequacy of the 
contents of the Letter of Offer. Specific attention of the investors is invited to the section entitled ‘Risk Factors’ on 
page 14 of the Letter of Offer and on page 6 of this Abridged Letter of Offer before making an investment in this 
Issue.
Price information of lead manager to the Issue: Not applicable since this is a rights issue.
Names of Lead Manager to the Issue 
and contact details

Motilal Oswal Investment Advisors Private Limited
Address: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, 
Prabhadevi, Mumbai 400 025 
Maharashtra, India
Telephone: +91 22 3980 4380,
Facsimile: +91 22 3980 4315
Email: anjani.rightsissue@motilaloswal.com 
Investor Grievance Email: moiaplredressal@motilaloswal.com
Contact Person Details: Zaid Motorwala / Paresh Raja

Name of Syndicate Members Not applicable
Name of Registrar to the Issue and 
contact details

Karvy Computershare Private Limited
Address: Karvy Selenium Tower B Plot 31-32, Gachibowli Financial 
District, Nanakramguda, Hyderabad 500 032
Telephone: +91 40 6716 2222,
Facsimile: +91 40 2343 1551
Email: einward.ris@karvy.com
Investor Grievance E-Mail: anjaniportland.rights@karvy.com

Name of the Statutory Auditor Ramanatham & Rao, Chartered Accountants
Name of Credit Rating Agency and the 
rating or grading obtained, if any.

Not applicable, since the present issue is a Rights Issue

Name of Debenture Trustee, if any. Not applicable, since the present issue is a Rights Issue
Self-Certified Syndicate Banks The list of banks is available on http://www.sebi.gov.in/sebiweb/home/

list/5/33/0/0/RecognisedIntermediaries
Non Syndicate Registered Brokers Not applicable, since the present issue is a Rights Issue
List of registrar to issue and 
share transfer agents, depository 
participants and stock brokers who 
can accept application from investor 
(as applicable)

Not applicable, since the present issue is a Rights Issue

PROMOTER OF ISSUER COMPANY
Chettinad Cement Corporation Limited (CCCL) is the Promoter of our Company. Our Promoter currently holds 
1,37,92,197 Equity Shares, equivalent to 75% of the pre-offer issued, subscribed and paid-up Equity Share Capital.
On March 12, 2014, our Promoter entered into a SPA with the erstwhile promoters of our Company for acquisition 
of 61.62% of the Equity Share Capital. Further to the SPA, our Promoter made an Open Offer under the SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. After the completion of the Open Offer, 
Promoter holds 75.00% of the Equity Share Capital.
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CCCL is in the business of manufacturing of cement. As of Fiscal 2015, CCCL had an installed capacity of 11 
million TPA and, at present, operates four (4) manufacturing facilities in the Puliyur, Karikkali and Ariyalur in 
Tamil Nadu and Kallur in Karnataka. CCCL has installed captive power plants at all its units to cater to the entire 
requirement of power for its cement plants. 
The natural persons in control of CCCL are M.A.M.R Muthiah and Geetha Muthiah. Apart from our Promoter 
no other entity forms part of the Promoter Group and the Group Company. For further details, please see chapter 
entitled ‘Our Promoter and Promoter Group’ on page 117 of the Letter of Offer.

BUSINESS OVERVIEW AND STRATEGY
Our Company is part of the Chettinad group, one of the prominent business houses in South India. 
Our Company is one of the prominent small-sized cement manufacturing companies in South India. Our Company 
commenced its cement manufacturing operations in 1999 with an installed production capacity of 1,98,000 TPA, 
with one production plant. As on March 31, 2016, we operated two production lines in our Cement Plant with an 
installed production capacity of 11,60,000 TPA. Our Company manufactures both OPC and PPC. 
Our Company operates an integrated cement manufacturing facility in Nalgonda District, Telangana. Nalgonda 
District is a repository of high-quality limestone which is an essential raw material for the manufacture of cement. 
As of date, we operate two limestone mines situated in Chintalapalem village, in Nalgonda District, with reserves 
(including probable reserves) of approximately 43 million tonnes. In addition, we are in the process of obtaining 
the necessary approvals for a third limestone mine, which will increase our available reserves (including probable 
reserves) to approximately 53 million tonnes.
Our manufacturing facility uses a significantly automated production process with round-the-clock monitoring, 
sampling and analysis of cement production through its stages from mining to packing. Our manufacturing facility 
has been granted various accreditations including ISO 9001:2008, ISO 14001:2004 and BS OHSAS 18001: 2007. 
Our Company’s total revenue as restated in Fiscal 2015, Fiscal 2014 and Fiscal 2013 was ` 26,080.08 lakhs,  
` 28,244.93 lakhs and ` 28,894.27 lakhs, respectively. Our Company’s profit after tax as restated in Fiscal 2015, 
Fiscal 2014 and Fiscal 2013 was ` 1,671.26 lakhs, ` (1,859.73) lakhs and ` 321.09 lakhs, respectively. Our total 
revenue as restated in the nine months ended December 31, 2015, was ` 23,286.02 lakhs.
We believe that the following are our core competitive strengths.
1.	 Strategic location of our manufacturing facility;
2.	 Availability and access to raw materials;
3.	 Easy access to low cost alternate fuels;
4.	 Strong and experienced Promoter;
5.	 Proven and experience management team; and
6.	 Strong sales and marketing network.
Business Strategies
The key elements of our business strategy are set out below.
1.	 Leveraging our existing capacity through improvements in production efficiency;
2.	 Expanding our market reach; and
3.	 Penetrate new markets by setting up cement grinding units.

BOARD OF DIRECTORS

Sr.
No.

Name Designation Experience 

1. V Subramanian Chairman, Non 
- Executive, 
Independent 

Director

He has over 2 decades of experience in the construction Industry. 
He currently holds various directorships including Chettinad 
Hospitals Pvt. Ltd., Associated Cement Holdings Pvt. Ltd., 
Chettinad Enterprises Pvt. Ltd. and Chettinad Infrastructure and 
Property Developers Pvt. Ltd.



4

ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

Sr.
No.

Name Designation Experience 

2. A Subramanian Managing 
Director

He has over 4 decades of experience in the cement industry 
and his core competencies include finance, accounts, materials 
management, project accounting and logistics. Except for our 
Company, he does not hold directorships in other companies.

3. S.B. Nirmalatha Non- Executive 
Director

Her expertise lies in the field of intellectual property and corporate 
matters including trademarks and copyright. Except for our 
Company, she does not hold directorships in other companies.

4. Gopal Perumal Non – Executive 
Independent 

Director

He has over 2 decades of experience in setting up of heavy 
industries. He currently holds directorships in Marvel Cements 
Pvt. Ltd., Chettinad International Bulk Terminal Pvt. Ltd. and 
Chettinad Realtors Pvt. Ltd.

For further details, please see the chapter entitled ‘Our Management’ on page 107 of the Letter of Offer.

OBJECTS OF THE ISSUE
The fund requirements for the object of the Issue are stated as follows:

 (in ` lakhs)
Object of 
the Issue

Estimated 
Total Cost

Amount 
deployed as 
of March 31, 

2016

Balance Amount to be 
deployed after March 31, 

2016

Amounts 
deployed as of 

March 31, 2016 
to be recovered 

from Issue 
Proceeds*

Estimated 
Issue Proceeds 
Utilisation in 
Fiscal 2017

Own Funds Own 
Funds

Amounts to 
be utilised 
from Issue 
Proceeds

Capital 
expenditure 
for setting 
up a 16 MW 
power plant 

8,665.16 2,319.67 210.19 6,135.31  1,364.70 7,500.00

* Out of ` 2,319.67 lakhs, ` 1,380.07 lakhs has been deployed by our Company, from November 1, 2015 to March 
31, 2016, as certified by Ramanatham & Rao, Chartered Accountant, vide their certificate dated April 16, 2016, of 
which ` 1,364.70 will be recovered from the Issue Proceeds.
There has been no public issue or rights issue by our Company in the preceding 10 years. Further, since the size of 
the present Issue is less than ` 50,000 lakhs, our Company is not required to appoint a monitoring agency for the 
purpose of this Issue.
Terms of Issuance of Convertible security, if any: Not applicable.

SHAREHOLDING PATTERN

Sr. 
No.

Particulars Pre- Issue number of 
shares

% holding of Pre-Issue

1. Promoter & Promoter Group 1,37,92,197 75.00
2. Public 45,97,400 25.00

Total 1,83,59, 597 100.00
Number/ amount of Equity Shares proposed to be sold by selling shareholders: Not applicable.
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RESTATED AUDITED FINANCIALS

RESTATED STANDALONE FINANCIALS
(in ` lakhs)

Particulars Nine Months 
Ending 

December 
31, 2015

Fiscal
2015 2014 2013 2012 2011

Total income from operations 
(Net)

23,236.28 25,966.68 28,062.91 28,803.99 29,609.24 17,549.93

Net Profit/ (Loss) before tax 
and extraordinary items

3,373.22 1,397.07 (2,739.31) 473.00 1,798.37 89.39

Net Profit/ (Loss) after tax and 
extraordinary items

1,973.01 1,671.26 (1,859.73) 321.09 1,565.44 59.54 

Equity Share Capital 1,838.96 1,838.96 1,838.96 1,838.96 1,838.96 1,838.96
Reserves and Surplus 7,880.19 5,907.18 4,235.92 6,095.65 5,774.56 4,465.60
Net Worth 9,719.15 7,746.14 6,074.88 7,934.61 7,613.52 6,304.56
Basic earnings per share (`) 10.73 9.09 (10.11) 1.75 8.51 0.32 
Diluted earnings per share (`) 10.73 9.09 (10.11) 1.75 8.51 0.32 
Return on net worth 20.30% 21.58% (30.61)% 4.05% 20.56% 0.94%
Net asset value per share (` ) 52.85 42.12 33.03 43.15 41.40 34.28

RESTATED CONSOLIDATED FINANCIALS
During the Fiscal 2013, the status of subsidiary company Vennar Ceramics Limited changed from Subsidiary to 
Associate due to change in equity share capital of the said company. Consequently, the consolidated restated audited 
financials are disclosed below for the Fiscals 2011, 2012 and 2013.

(in ` lakhs)

Particulars Fiscal
2013 2012 2011

Total income from operations (Net) 32,609.60 32,926.78 20,524.68
Net Profit/ (Loss) before tax and extraordinary items 572.56 1,953.87 114.01
Net Profit/ (Loss) after tax and extraordinary items 445.25 1,701.22 73.43
Equity Share Capital 1,838.96 1,838.96 1,838.96
Reserves and Surplus 6,545.75 6,100.50 4,655.75
Net Worth 8,384.71 7,939.46 6,494.71
Basic earnings per share (`) 2.42 9.25 0.40 
Diluted earnings per share (`) 2.42 9.25 0.40 
Return on net worth 5.31% 21.43% 1.13%
Net asset value per share (`) 45.59 43.17 35.32
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INTERNAL RISK FACTORS

Set out below are the top 5 risk factors, as disclosed in the Letter of Offer:
1.	 There are various proceedings pending against our Company, our Directors and our Promoter, which if 

determined against our Company or these entities, may have an adverse effect on our business.
2.	 We have not, as on date of the Letter of Offer, obtained certain licenses or approvals for the proposed project 

towards which funds are being raised through the Issue. Any delay or an inability to obtain approvals may 
adversely impact our ability to execute the project and, consequently, have a detrimental impact on our financial 
condition. 

3.	 The objects of the Issue for which funds are being raised have not been appraised by any bank or financial 
institution and are based on management estimates. 

4.	 Our future success will depend on our ability to effectively implement our business and growth strategies failing 
which our results of operations may be adversely affected.

5.	 Conditions and restrictions imposed on us by the agreements governing our indebtedness could adversely affect 
our ability to operate our business. 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION
A.	 Our Company has a total of 19 outstanding litigations against it aggregating to the extent quantifiable, 

approximately ` 1,100.46 lakhs.
B.	 Brief details of the top 5 material outstanding litigations against our Company are as under: 

Sr. 
No.

Particulars Current 
status

Amount 
involved 

(in ` lakhs)*

1. An order dated May 3, 2011 was passed by the Commissioner of Customs, Excise 
and Service Tax, Hyderabad, the original adjudicating authority wherein inter alia 
imposing a demand of ̀  1,80,32,111/- and an equal penalty of ̀  1,80,32,111/- was 
levied. Aggrieved, our Company preferred an appeal before CESTAT inter alia 
praying for setting aside the said order. Thereafter, by an order dated October 23, 
2013, the CESTAT set aside the said order and remanded the matter to the original 
adjudicating authority for fresh adjudication. The matter is pending before the 
original adjudicating authority.

Pending 360.64

2. An order dated July 14, 2014 was passed by the Commissioner of Customs, Excise 
and Service Tax, Guntur inter alia imposing a demand ` 97,20,269/-, levying a 
fine of ` 54,000/- and imposing a penalty of ` 97,20,269/-, along with interest. 
Further, confiscation of bituminous coal valued at ` 5,34,603 as the goods did 
not correspond to the prescribed classification under the Customs Act, 1962. 
Aggrieved, our Company preferred an appeal before CESTAT inter alia praying 
for setting aside the said order.

Pending 194.41

3. For the Assessment year (AY) 2009-10, an Assessment Order dated December 
12, 2011 was passed by the Assistant Commissioner of Income Tax, Range 
-1, Hyderabad along with a notice of demand of the same date for a sum of  
` 1,93,02,000/- along with penalty and interest. Our Company has challenged the 
said order and the matter is pending before the Income Tax Appellate Tribunal.

Pending 193.02

4. For the Assessment year (AY) 2008-09, an Assessment Order dated December 
31, 2010 was passed by the Assistant Commissioner of Income Tax, Range 
-1, Hyderabad along with a notice of demand of the same date for a sum of  
` 1,10,42,738/- along with penalty and interest. Our Company has challenged the 
said order and the matter is pending before the Income Tax Appellate Tribunal.

Pending 110.43
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Sr. 
No.

Particulars Current 
status

Amount 
involved 

(in ` lakhs)*

5. Our Company filed an Ordinary Suit No. 591 of 2001 in the Hon’ble Chief Judge 
of City Civil Court at Hyderabad in December 2001 against the Transmission 
Corporation of A.P. Ltd (Respondent 1), the Central Power Distribution Co. Ltd. 
(Respondent 2) and others. The said suit has been filed inter alia challenging 
that the demand of ` 92,93,334/- and interest for minimum charges levied under 
the APSEB terms and conditions of supply are contrary to the provisions of the 
relevant sections of Indian Electricity Act, 1910. Our Company has also sought a 
mandatory injunction. The City Civil Court vide its order dated March 29, 2005 
inter alia rejected the reliefs prayed by our Company and also assigned a sum of  
` 1,00,002/- to be paid by our Company to the Respondents towards cost of the 
suit. Subsequently, our Company preferred an appeal (Ref: CCCA No. 167 of 
2005) dated August 22, 2005 against the aforementioned order in the Andhra 
Pradesh High Court. 

Pending 92.93

Total 951.43
* To the extent quantifiable
C.	 No regulatory action has been taken by SEBI or the Stock Exchange against our Promoter in the last 5 financial 

years.
D.	 There are no outstanding criminal proceedings against our Promoter.

OTHER INFORMATION
Application on Plain Paper: The shareholders who have not received the application form may apply in writing on 
a plain paper, along with the requisite application money. For further details, please see the chapter entitled ‘Terms 
of the Issue’ on page 235 of the Letter of Offer.
Please note that those who are making the application otherwise than on original CAF shall not be entitled to 
renounce their rights and should not utilize the original CAF for any purpose including renunciation even if it is 
received subsequently. If the Eligible Equity Shareholder violates such requirements, he/ she shall face the risk of 
rejection of both the applications. For further details, please see the chapter entitled ‘Terms of the Issue’ on page 235 
of the Letter of Offer.
Rights Entitlement Ratio: 3 (three) Equity Shares for every 8 (eight) fully paid-up Equity Shares held on the 
Record Date i.e. May 18, 2016. 
Fractional Entitlements: The Rights Shares are being offered on a rights basis to Eligible Equity Shareholders in 
the ratio of 3 (three) Rights Shares for every 8 (eight) Equity Shares held as on the Record Date. For Rights Shares 
being offered on a rights basis under this Issue, if the shareholding of any of the Eligible Equity Shareholders 
is less than 8 (eight) Equity Shares or not in the multiple of 8 (eight), the fractional entitlement of such Eligible 
Equity Shareholders shall be ignored in the computation of the Rights Entitlement. However, Eligible Equity 
Shareholders whose fractional entitlements are being ignored as above would be given preferential consideration 
for the Allotment of 1 (one) additional right share each if they apply for additional Rights Shares over and above 
their rights entitlement, if any.
Those Eligible Equity Shareholders holding less than 3 (three) Equity Shares, i.e. holding upto 3 (three) Equity 
Shares and therefore entitled to ‘zero’ Rights Shares under this Issue shall be dispatched a CAF with the Letter 
of Offer, that it is not and that at the time of subscribing for the separate account in own name would be given 
preference in the Allotment of one (1) additional Right Share if, such Eligible Equity Shareholders have applied for 
the additional Rights Shares. However, they cannot renounce the same in favour of third parties. CAFs with zero 
entitlement will be non-negotiable/non-renounceable.
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For example, if an Eligible Equity Shareholder holds between 1 (one) and 3 (three) Equity Shares, he will be entitled 
to zero Rights Shares on a rights basis. He will be given a preference for Allotment of one (1) additional Equity 
Share if he has applied for the same.
Renunciation: The Issue includes a right exercisable by you to renounce the Rights Shares offered to you either in 
full or in part in favour of any other person or persons. Your attention is drawn to the fact that our Company shall 
not Allot and/or register the Rights Shares in favour of the following Renouncees: (i) more than three (3) persons 
(including joint holders); (ii) partnership firm(s) or their nominee(s); (iii) minors; (iv) HUF; or (v) any trust or 
society (unless the same is registered under the Societies Registration Act, 1860, as amended or the Indian Trust Act, 
1882, as amended or any other applicable law relating to societies or trusts and is authorized under its constitution 
or bye-laws to hold Equity Shares, as the case may be). Additionally, the Eligible Equity Shareholders may not 
renounce in favour of persons or entities which would otherwise be prohibited from being offered or subscribing for 
Rights Shares or Rights Entitlement under applicable securities laws.
Any renunciation (i) from a resident Eligible Equity Shareholder to a Non-Resident, or (ii) from a non-resident 
Eligible Equity Shareholder to a resident, or (iii) from a Non-Resident Eligible Equity Shareholder to a Non-
Resident is subject to the renouncer / Renouncee obtaining the necessary approvals, including from the RBI, and 
such approvals should be attached to the CAF. Applications not accompanied by the aforesaid approvals are liable 
to be rejected. For further details pertaining to renunciation including the procedure thereof, please see the chapter 
entitled ‘Terms of the Issue’ on page 235 of the Letter of Offer.
Additional Rights Shares: You are eligible to apply for additional Rights Shares over and above your Rights 
Entitlement, provided that you are eligible to apply under applicable law and have applied for all the Rights Shares 
offered to you without renouncing them in whole or in part in favour of any other person(s). For further details, 
please see the chapter entitled ‘Terms of the Issue’ on page 235 of the Letter of Offer.
Subscription to the Issue by the Promoter: The Promoter has confirmed that they intend to subscribe to the 
full extent of their Rights Entitlement in the Issue. The subscription by our Promoter of the Rights Shares and 
the consequent Allotment of the Right Shares would be subject to the aggregate shareholding of the Promoter not 
exceeding 75% of the post-Issue Equity Share Capital of our Company on the date of Allotment, in compliance with 
Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957 and the SEBI Listing Regulations.
The offer document pertaining to the immediately preceding rights issue of our Company is available on the website 
of the Company and the Lead Manager to the Issue and a copy is available for public inspection.

DECLARATION BY THE COMPANY
We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the 
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and 
Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, as 
the case may be, have been complied with and no statement made in the Letter of Offer is contrary to the provisions 
of the Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or 
rules made or guidelines or regulations issued there under, as the case may be. We further certify that all statements 
in the Letter of Offer are true and correct.

Place: May 17, 2016
Date: Chennai


